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INDEPENDENT AUDITOR’S REPORT

January 28, 2026

To the Board of Directors of
Planned Parenthood of Greater New York, Inc.:

Opinion
We have audited the accompanying consolidated financial statements of Planned 
Parenthood of Greater New York, Inc. (a New York not-for-profit corporation)
(PPGNY), which comprise the consolidated statement of financial position as of 
June 30, 2025, and the related consolidated statements of activities and change 
in net assets, functional expenses, and cash flows for the year then ended, and 
the related notes to the consolidated financial statements.

In our opinion, the consolidated financial statements referred to above present 
fairly, in all material respects, the financial position of PPGNY as of June 30, 
2025, and the changes in its net assets and its cash flows for the year then 
ended in accordance with accounting principles generally accepted in the United 
States of America.

Basis for Opinion
We conducted our audit in accordance with auditing standards generally 
accepted in the United States of America. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of 
the Financial Statements section of our report. We are required to be 
independent of PPGNY and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the
consolidated financial statements in accordance with accounting principles 
generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of consolidated financial statements that are free from 
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is required to 
evaluate whether there are conditions or events, considered in the aggregate, 
that raise substantial doubt about PPGNY’s ability to continue as a going concern 
within one year after the date that the consolidated financial statements are 
available to be issued.
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INDEPENDENT AUDITOR’S REPORT
(Continued)

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards will always detect a material misstatement 
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there 
is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the consolidated financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, and design and perform audit procedures 
responsive to those risks. Such procedures include examining, on a test basis, evidence 
regarding the amounts and disclosures in the consolidated financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of PPGNY’s internal control. Accordingly, no such opinion is 
expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the consolidated financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about PPGNY’s ability to continue as a going concern 
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit.
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INDEPENDENT AUDITOR’S REPORT
(Continued)

Report on Consolidating Information
Our audit was conducted for the purpose of forming an opinion on the consolidated financial 
statements as a whole. The consolidating information in Schedules I and II is presented for purposes 
of additional analysis of the consolidated financial statements rather than to present the financial 
position and activities and change in net assets of the individual entities, and is not a required part of 
the consolidated financial statements. Such information is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the 
consolidated financial statements. The consolidating information has been subjected to the auditing 
procedures applied in the audit of the consolidated financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the consolidated financial statements or to the 
consolidated financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the
consolidating information is fairly stated in all material respects in relation to the consolidated 
financial statements as a whole.

Report on Summarized Comparative Information
We have previously audited PPGNY’s 2024 consolidated financial statements, and we expressed an 
unmodified audit opinion on those audited consolidated financial statements in our report dated 
January 27, 2025. In our opinion, the summarized comparative information presented herein as of 
and for the year ended June 30, 2024 is consistent, in all material respects, with the audited 
consolidated financial statements from which it has been derived.



PLANNED PARENTHOOD OF GREATER NEW YORK, INC.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

JUNE 30, 2025

(With Comparative Totals for June 30, 2024)

2025 2024

ASSETS

CURRENT ASSETS:

Cash and cash equivalents 4,859,320$       2,659,188$       

Short-term investments 6,679,929         11,069,125       

Patient accounts receivable 3,043,873         5,079,328         

Grants receivable 9,585,750         8,106,172         

Current portion of pledges receivable 290,778            1,740,122         

Assets held for sale - 6,586

Inventory 1,889,041         1,079,365

Prepaid expenses and other current assets 1,036,946         801,033            

Total current assets 27,385,637       30,540,919       

NONCURRENT ASSETS:

Long-term investments 74,623,605       74,563,136       

Pledges receivable, net of current portion 193,463            318,091            

Other noncurrent assets 118,479            149,229            

Operating lease right-of-use assets 26,569,688       28,969,581       

Finance lease right-of-use assets 676,450            511,955            

Property and equipment, net 40,387,756       44,832,261       

Total noncurrent assets 142,569,441     149,344,253     

Total assets 169,955,078$   179,885,172$   

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:

Accounts payable 4,649,259$       7,440,034$       

Accrued expenses 3,857,609         3,341,484         

Current portion of long-term debt 984,557            1,531,520         

Refundable advances 1,209,813         2,547,826         

Current portion of operating lease liabilities 3,170,298         2,922,959         

Current portion of finance lease liabilities 219,861            143,018            

Estimated third-party payor settlements 899,941            125,376            

Total current liabilities 14,991,338       18,052,217       

NONCURRENT LIABILITIES:

Long-term debt, net of current portion 1,288,851         2,427,689         

Operating lease liabilities, net of current portion 27,860,024       30,543,843       

Finance lease liabilities, net of current portion 467,499            376,317            

Total noncurrent liabilities 29,616,374       33,347,849       

Total liabilities 44,607,712       51,400,066       

NET ASSETS:

Without donor restrictions 50,412,260       53,190,355       

With donor restrictions 74,935,106       75,294,751       

Total net assets 125,347,366     128,485,106     

Total liabilities and net assets 169,955,078$   179,885,172$   

The accompanying notes are an integral part of these consolidated financial statements.
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PLANNED PARENTHOOD OF GREATER NEW YORK, INC.

CONSOLIDATED STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2025

(With Comparative Totals for the Year Ended June 30, 2024)

Without Donor With Donor

Restrictions Restrictions 2025 2024

OPERATING REVENUE AND OTHER SUPPORT:

Patient service revenue 35,022,423$     -$                     35,022,423$     36,142,625$     

Public support and grants:

Contributions 30,916,368       -                       30,916,368       21,363,425       

Government grants 24,229,254       -                       24,229,254       21,675,019       

Foundation grants 7,853,649         -                       7,853,649         2,864,299         

Total public support and grants 62,999,271       -                       62,999,271       45,902,743       

Other income:

Investment income, net 661,565            -                       661,565            1,116,997         

Miscellaneous income 1,371,972         -                       1,371,972         2,092,996         

Appropriation of endowment for use in operations 4,116,400         -                       4,116,400         18,189,383       

Net assets released from restrictions 420,114            (420,114)          -                       -                       

Total other income, net 6,570,051         (420,114)          6,149,937         21,399,376       

Total operating revenue and other support 104,591,745     (420,114)          104,171,631     103,444,744     

EXPENSES:

Program services:

Patient services 71,838,982       -                       71,838,982       76,511,363       

Public affairs and advocacy 4,799,978         -                       4,799,978         5,066,435         

Education and outreach 14,185,208       -                       14,185,208       13,776,192       

Total program services 90,824,168       -                       90,824,168       95,353,990       

Supporting services:

Management and administration 11,555,235       -                       11,555,235       15,627,623       

Development 4,990,437         -                       4,990,437         5,460,104         

Total supporting services 16,545,672       -                       16,545,672       21,087,727       

Total expenses 107,369,840     -                       107,369,840     116,441,717     

Net loss from operations (2,778,095)       (420,114)          (3,198,209)       (12,996,973)     

NONOPERATING REVENUE AND EXPENSES:

Investment income, net -                       4,176,869         4,176,869         5,802,306         

Appropriation of endowment for use in operations -                       (4,116,400)       (4,116,400)       (18,189,383)     

Total nonoperating revenue and expenses -                       60,469             60,469             (12,387,077)     

CHANGE IN NET ASSETS (2,778,095)       (359,645)          (3,137,740)       (25,384,050)     

NET ASSETS - beginning of year 53,190,355       75,294,751       128,485,106     153,869,156     

NET ASSETS - end of year 50,412,260$     74,935,106$     125,347,366$   128,485,106$   

Total

The accompanying notes are an integral part of these consolidated financial statements.
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PLANNED PARENTHOOD OF GREATER NEW YORK, INC.

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2025

(With Comparative Totals for the Year Ended June 30, 2024)

Management

Patient Public Affairs Education and

Services and Advocacy and Outreach Total Administration Development Total 2025 2024

Salaries and wages 30,169,111$   2,261,210$     7,964,154$     40,394,475$   5,896,774$     2,396,980$     8,293,754$     48,688,229$    51,239,045

Employee benefits and payroll taxes 10,173,123     782,510         2,573,578      13,529,211     1,107,633      834,159         1,941,792      15,471,003      17,425,469      

Total salaries and benefits 40,342,234     3,043,720      10,537,732     53,923,686     7,004,407      3,231,139      10,235,546     64,159,232      68,664,514      

Contracted services 6,952,655      190,322         731,531         7,874,508      445,961         149,602         595,563         8,470,071        8,781,674        

Medical supplies 6,859,551      -                     24,431           6,883,982      826                170                996                6,884,978        7,693,014        

Professional fees 3,664,139      129,077         307,060         4,100,276      2,368,574      483,196         2,851,770      6,952,046        8,990,483        

Occupancy 4,754,475      40,505           775,837         5,570,817      (92,424)          18,982           (73,442)          5,497,375        4,575,658        

Utilities and communication 867,204         32,784           149,620         1,049,608      208,984         15,726           224,710         1,274,318        1,547,834        

Dues and sponsorships 86,955           969,112         13,149           1,069,216      41,428           104,886         146,314         1,215,530        1,628,626        

Insurances 1,352,951      87,333           142,284         1,582,568      104,277         3,921             108,198         1,690,766        1,565,364        

Education, meetings and travel 450,083         23,892           293,323         767,298         118,554         646,766         765,320         1,532,618        2,068,423        

Medical contracted services 1,384,556      -                     4,404             1,388,960      -                     -                     -                     1,388,960        2,710,946        

Non-medical supplies and minor equipment 1,394,743      23,890           392,769         1,811,402      144,811         97,680           242,491         2,053,893        2,538,550        

Other expenses 436,215         218                32,876           469,309         267,032         28,408           295,440         764,749          929,124          

Advertising and printing -                     138,486         35,630           174,116         -                     204,810         204,810         378,926          396,871          

Total expenses before

depreciation and amortization 68,545,761     4,679,339      13,440,646     86,665,746     10,612,430     4,985,286      15,597,716     102,263,462    112,091,081    

Depreciation and amortization 3,293,221      120,639         744,562         4,158,422      942,805         5,151             947,956         5,106,378        4,350,636        

Total expenses 71,838,982$   4,799,978$     14,185,208$   90,824,168$   11,555,235$   4,990,437$     16,545,672$   107,369,840$  116,441,717$  

Program Services Supporting Services Total

The accompanying notes are an integral part of these consolidated financial statements.
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PLANNED PARENTHOOD OF GREATER NEW YORK, INC.

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025
(With Comparative Totals for the Year Ended June 30, 2024)

2025 2024

CASH FLOW FROM OPERATING ACTIVITIES:
Change in net assets (3,137,740)$    (25,384,050)$  
Adjustments to reconcile change in net assets
  to net cash flow from operating activities:

Depreciation and amortization on property and equipment 5,106,378        4,350,636        
Amortization of operating lease lease right-of-use assets 3,038,256        2,736,375        
Amortization of finance lease right-of-use assets 201,214           128,039           
Net realized and unrealized gain on investments (3,597,647)      (5,613,095)      
Gain on termination of operating lease -                       (597,633)          
Changes in:

Patient accounts receivable 2,035,455        868,081           
Grants receivable (1,479,578)      (1,678,336)      
Pledges receivable 1,573,972        148,244           
Inventory (809,676)          80,973             
Prepaid expenses and other assets (205,163)          699,788           
Accounts payable (2,790,775)      219,919           
Accrued expenses 516,125           567,953           
Refundable advances (1,338,013)      461,360           
Operating lease liabilities (3,074,843)      (2,647,200)      
Estimated third-party payor settlements 774,565           (270,264)          

Net cash flow from operating activities (3,187,470)      (25,929,210)    

CASH FLOW FROM INVESTING ACTIVITIES:
Purchases of investments (8,780,361)      (10,841,761)    
Proceeds from sales of investments used for investing activities 7,577,635        16,322,134      
Proceeds from sales of investments used to fund operations 9,129,100        18,189,383      
Purchases of property and equipment (655,287)          (1,817,542)      

Net cash flow from investing activities 7,271,087        21,852,214      

CASH FLOW FROM FINANCING ACTIVITIES:
Principal payments on long-term debt (1,685,801)      (280,337)          
Payments on finance lease liabilities (197,684)          (121,453)          

Net cash flow from financing activities (1,883,485)      (401,790)          

CHANGE IN CASH AND EQUIVALENTS 2,200,132        (4,478,786)      

CASH AND CASH EQUIVALENTS - beginning of year 2,659,188        7,137,974        

CASH AND CASH EQUIVALENTS - end of year 4,859,320$      2,659,188$      

The accompanying notes are an integral part of these consolidated financial statements.
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PLANNED PARENTHOOD OF GREATER NEW YORK, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2025

1. THE ORGANIZATION

Planned Parenthood of Greater New York, Inc. (PPGNY) is a not-for-profit organization 
licensed by the state of New York to operate health centers that provide family planning, 
abortion services, health education, cancer detection, and sexually transmitted infection testing 
and treatment. PPGNY is licensed by the New York State Department of Health as a 
Diagnostic and Treatment Center under Article 28 of the Public Health Law. 

PPGNY is the sole corporate member of Planned Parenthood of Greater New York Action 
Fund, Inc. (the Action Fund), a not-for-profit corporation organized under the laws of the state 
of New York. The Action Fund has entered into a management services agreement with 
PPGNY under which it purchases accounting, billing, management and other supporting 
services from PPGNY. 

PPGNY is affiliated with Planned Parenthood Federation of America, Inc. (PPFA), which sets 
professional, medical and operational standards for all Planned Parenthood affiliates.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principles of Consolidation
The accompanying consolidated financial statements include the accounts of PPGNY and the 
Action Fund. These entities are collectively referred to as the Organization.  All intercompany 
transactions and account balances have been eliminated in these consolidated financial 
statements.

Basis of Accounting 
The Organization’s consolidated financial statements have been prepared in conformity with 
accounting principles generally accepted in the United States (GAAP).

Financial Reporting 
The Organization reports its activities and the related net assets using the following net asset
categories:

 Net Assets Without Donor Restrictions
Resources which are available for the support of the Organization’s operating activities.

 Net Assets With Donor Restrictions
Resources whose use by the Organization is limited by donor-imposed stipulations that 
expire, donor-imposed stipulations that do not expire, and donor imposed stipulations that 
can be fulfilled or removed by actions of the Organization pursuant to those stipulations. In 
the case where the donor-imposed stipulation does not expire, generally the donors of 
these resources permit the Organization to use all or part of the investment return 
generated by these resources to support certain operating activities. Use of these 
resources will be governed by the Organization’s interpretation of relevant laws and 
investment and spending policies further discussed in Note 9.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Intermediate Measure of Operations
The accompanying consolidated statements of activities reflects income (loss) from operations. 
Transactions deemed by management to be ongoing, major and central to the provision of 
healthcare services are reported as operating revenue and other support and operating 
expenses. Peripheral, incidental and non-recurring transactions are reported as nonoperating 
revenue and expenses. Additionally, consistent with industry practice, change in net unrealized 
gains and losses on investments are reported as nonoperating revenue and expenses.

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, bank demand deposit accounts, and highly 
liquid investment purchases with an original maturity of three months or less, other than those 
held in marketable securities portfolios and long-term investments.  At times, the balances in 
the demand deposit accounts may exceed federally insured limits.  The Organization has not 
experienced any losses in these accounts and believes it is not exposed to any significant 
credit risk with respect to cash and equivalents.

Patient Service Revenue and Receivables
The Organization recognizes patient service revenue at amounts that reflect the consideration 
to which they expect to be entitled in exchange for providing patient care.  These amounts are 
due from patients, third-party payors, and others, and they include variable consideration for 
retroactive revenue adjustments due to settlements of audits, reviews and investigations, 
which are included in the determination of the estimated transaction price for providing patient 
care using the most likely outcome method.  These settlements are estimated based on terms 
of the contractual agreement with the payor, correspondence from the payor and historical 
settlement activity, including an assessment to ensure that it is probable that a significant 
reversal in the amount of revenue recognized will not occur when the uncertainty associated 
with the retroactive adjustment is subsequently resolved.  Estimated settlements are adjusted 
in future periods as adjustments become known (that is, new information becomes available), 
or as years are settled or no longer subject to such audits, reviews and investigations.

Laws and regulations governing the Medicare and Medicaid programs are extremely complex 
and subject to interpretation. As a result, there is at least a reasonable possibility that recorded 
estimates will change by a material amount in the near term. There were no settlements or 
changes in estimates associated with third-party payor settlements recognized in patient 
service revenue in 2024. Patient service revenue was reduced by $775,000 for estimated 
settlements with third-party payors in 2025.

The Organization recognizes patient service revenue in the period in which they satisfy their 
performance obligations under contracts by providing healthcare services to their patients. The 
Organization determines its performance obligations based on the nature of the services   
provided. Generally, the Organization recognizes revenues for performance obligations satisfied 
at a point in time. Because the Organization’s patient service performance obligations generally 
relate to contracts for services provided at a point in time, the Organization has elected to apply 
the optional exemption provided under GAAP and, therefore, is not required to disclose the 
aggregate amount of the transaction price allocated to performance obligations that are 
satisfied or partially satisfied at the end of the reporting period.  Management evaluates 
remaining performance obligations at year-end and has determined no additional adjustment 
to revenue is required for the years ended June 30, 2025 and 2024.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Patient Service Revenue and Receivables (Continued)
The Organization determines the transaction price based on standard charges for services 
provided, reduced by explicit price concessions provided to third-party payors, financial 
assistance provided to uninsured patients in accordance with its financial aid policies based on 
income and family size, and implicit price concessions for self-pay individuals.  Estimates of 
explicit price concessions are determined based on contractual agreements, discount policy,
and historical experience.  For uninsured patients that do not qualify for financial assistance, 
the Organization recognizes revenue on the basis of historical collection trends for self-pay 
accounts and other related factors.  Based on its historical experience, a significant portion of 
the Organization’s uninsured patients will likely be unable or unwilling to pay for the services 
provided.  Thus, the Organization records an implicit price concession for these patients. 

There are various factors that can impact collection trends, such as changes in the economy, 
unemployment rates, the number of uninsured or underinsured patients, the volume of 
patients, the increased burden of co-pays, co-insurance amounts and deductibles to be made 
by patients with insurance, and business practices related to collection efforts.  These factors 
continuously change and can have an impact on collection trends and the estimation process.  
Subsequent changes to the estimate of the transaction price are generally recorded as 
adjustments to patient service revenue in the period of change. 

The Organization has previously elected to apply the practical expedient allowed under GAAP
for applying revenue recognition standards to a portfolio of contracts with similar 
characteristics.  Estimates of implicit price concessions are determined based on historical 
collection experience with those classes of patients using a portfolio approach as a practical 
expedient to account for patient accounts as collective groups rather than as individual 
contracts.  Based on historical collection trends and other analysis, the Organization has 
concluded the financial statement effects of using this practical expedient are not materially 
different from an individual contract approach. 

Patient service revenue is concentrated as follows for the years ended June 30:

2025 2024

Governmental payors $ 252,406 $ 1,893,170
Managed care 21,925,716 25,636,000
Commercial insurance and other third-party payors 8,040,857 7,538,949
Self-pay 4,803,444 1,074,506

$ 35,022,423 $ 36,142,625

Patient accounts receivable, including billed accounts and unbilled accounts for which the 
Organization has the unconditional right to payment, are receivables if the right to 
consideration is unconditional and only the passage of time is required before payment of that 
consideration is due. The Organization grants credit without collateral to its patients, many of 
whom are covered by third-party payor agreements.  The Organization does not believe 
significant credit risk exists for Medicare, Medicaid, and other third-party payors. For patient 
accounts receivable, the estimated uncollectible amounts are generally considered implicit 
price concessions that are recorded as a direct reduction to patient accounts receivable. As 
such, as of June 30, 2025 and 2024, the Organization determined that an additional 
allowance for credit losses is not considered necessary.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Government and Foundation Grants
Revenue from grants is recognized when conditions from the grantor are met by there being 
no measurable performance-related barriers to overcome nor right of return to the grantor. 
These grants generally have restrictions as to time and purpose. The Organization recognizes 
grant revenue when eligible costs are incurred, thus simultaneously meeting the conditions 
from the grantor and releasing restrictions. Therefore, the Organization classifies grants from 
government agencies and foundations as revenues without donor restrictions. A receivable is 
recognized to the extent support earned exceeds cash payments. Amounts received in 
advance of amounts earned are reported as refundable advances.

Contributions and Pledges Receivable
Contributions are recognized when the donor makes a promise to give to the Organization that 
is unconditional. Promises to give are recorded at their estimated net present value. 
Contributions that are restricted by the donor are reported as increases in net assets without 
donor restrictions if the restriction expires in the year in which the contributions are recognized. 
All other donor-restricted contributions are reported as increases in net assets with donor 
restrictions. When a restriction expires, net assets with donor restrictions are reclassified to net 
assets without donor restrictions. Pledges to be received in the future are recorded at their net 
present value. A reserve for uncollectible pledges is determined based on a review of the 
collectability of outstanding pledges. No reserve for uncollectible pledges was considered 
necessary at June 30, 2025 and 2024.

Inventory
Inventory consists of medical supplies and is valued at the lower of cost or net realizable value. 
Cost is determined using the first-in, first-out (FIFO) method.

Investments
Investments are recorded at fair value based on quoted market prices. The Organization 
invests in various types of investment securities. These investment securities are exposed to 
various risks, such as interest rate, market, and credit risk. Due to the level of risk associated 
with certain investment securities, it is at least reasonably possible that changes in the values 
of investment securities will occur in the near term and such changes could materially affect 
the amounts reported in the accompanying consolidated financial statements. Investment 
income or loss (including realized and unrealized gains and losses, interest, dividends, and 
direct investment expenses) accrues to either net assets without donor restrictions or net 
assets with donor restrictions.

Money market funds, investments in equity and debt securities with readily determinable fair 
values, and preferred stock are measured at fair value. Investments in pooled investment 
funds are recorded at the net asset value (NAV) of the fund as estimated by the external 
investment managers. The Organization reviews and evaluates the values provided by the 
external investment managers for reasonableness. Investment income or loss (including 
realized and unrealized gains and losses on investments and interest and dividends) is 
included in changes in net assets without donor restrictions unless donor stipulation or law 
restricts the income or loss. Gains and losses on the sale of investments are based on an 
identified cost basis. Donated investments are reported at fair value at the date of receipt.

A decline in the fair value below the cost that is deemed to be other than temporary results in a 
reduction in carrying amount to fair value. The impairment is included in changes in net assets 
and a new cost basis for the security is established. There were no impairment losses 
identified for the years ended June 30, 2025 and 2024.

Investments that are expected to be converted to cash within one year are reported as short-
term investments in the accompanying consolidated statement of financial position.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Endowment Funds
The Organization's endowment consists of investments that are held in perpetuity. On 
September 17, 2010, New York State enacted the New York Prudent Management of 
Institutional Funds Act (NYPMIFA). This law governs how New York not-for-profit organizations 
may manage, invest, and spend their endowment funds. The law is designed to allow 
organizations to cope more easily with fluctuations in the value of their endowments and to 
afford them greater access to funds needed to support their programs and services in difficult 
financial times. It also expands the options available to organizations seeking relief from donor 
restrictions on funds that have become obsolete, impracticable or wasteful.

The Organization considers the following factors in making a determination to appropriate or 
accumulate donor-restricted endowment funds:

 the duration and preservation of the funds;
 the purposes of the endowment fund;
 availability of other funding sources;
 general economic conditions;
 the possible effect of inflation and deflation;
 the expected total return from income and the appreciation/depreciation of investments;
 alternatives to expenditure of the endowment fund; and
 the investment policy of the Organization, as enforced by the Board of Directors.

Property and Equipment
Property and equipment are stated at cost or, in the case of gifts, at fair value less accumulated 
depreciation. All significant assets over $1,000 with an estimated useful life in excess of one year 
are capitalized. Maintenance and repairs are charged to operations when incurred; betterments 
and renewals are capitalized. Depreciation is computed using the straight-line method over the 
estimated useful lives of the specific assets, which are as follows:

Years

Buildings and improvements 10 – 45
Furniture, fixtures, and equipment 3 – 15
Vehicles 4 – 5

Impairment of Long-Lived Assets 
The Organization assesses its long-lived assets for impairment when events or circumstances 
indicate their carrying amounts may not be recoverable. This is accomplished by comparing 
the expected undiscounted future cash flows of the long-lived assets with the respective 
carrying amount as of the date of assessment. If the expected undiscounted future cash flows 
exceed the respective carrying amount as of the date of assessment, the long-lived assets are 
considered not to be impaired. If the expected undiscounted future cash flows are less than 
the carrying value, an impairment loss is recognized and measured as the difference between 
the carrying value and the fair value of the long-lived assets. No impairment of long-lived 
assets was recognized in the years ended June 30, 2025 and 2024.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Leases
The Organization determines if an arrangement is a lease at inception. Right of use (ROU) 
assets represent the Organization’s right to use an underlying asset for the lease term and 
lease liabilities represent an obligation to make lease payments arising from the lease. Lease 
ROU assets and liabilities are recognized at commencement date based on the present value 
of lease payments over the lease term. The lease may include renewal and termination 
options, which are included in the lease term when the Organization is reasonably certain to 
exercise these options.

For all underlying classes of assets, the Organization has elected to not recognize ROU assets 
and lease liabilities for short-term leases that have a lease term of 12 months or less at lease 
commencement and do not include an option to purchase the underlying asset that the 
Organization is reasonably certain to exercise. The Organization recognizes fixed short-term 
lease cost on a straight-line basis over the lease term and variable lease cost in the period in 
which the obligation is incurred. The Organization elected for all classes of underlying assets 
to use the risk-free rate as the discount rate if the implicit rate in the lease contract is not 
readily determinable. The Organization elected for all classes of underlying assets to not 
separate the lease and non-lease components of a contract and to account for as a single 
lease component.

In evaluating contracts to determine if they qualify as a lease, the Organization considers 
factors such as if the Organization obtained substantially all of the rights to the underlying 
asset through exclusivity, if it can direct the use of the asset by making decisions about how 
and for what purpose the asset will be used and if the lessor has substantive substitution 
rights. This evaluation may require significant judgment.

Fair Value Measurement
The Organization uses various valuation techniques in determining fair value. A hierarchy for 
inputs used in measuring fair value has been established that maximizes the use of observable 
inputs and minimizes the use of unobservable inputs by requiring that the observable inputs be 
used when available. Observable inputs are inputs that market participants would use in 
pricing the asset or liability developed based on market data obtained from sources 
independent of the Organization. Unobservable inputs are inputs that reflect the Organization’s 
assumptions about the assumptions market participants would use in pricing the asset or 
liability, developed based on the best information available in the circumstances.

The hierarchy is broken down into three levels based on the reliability of inputs as follows:

 Level 1 - Valuations are based on quoted prices in active markets for identical assets or 
liabilities that the Organization has the ability to access. Valuation adjustments are not 
applied to Level 1 instruments. Since valuations are based on quoted prices that are 
readily and regularly available in an active market, valuation of these products does not 
entail a significant degree of judgment. 

 Level 2 - Valuations are based on quoted prices in markets that are not active or for which 
all significant inputs are observable, directly or indirectly.

 Level 3 - Valuations are based on inputs that are unobservable and significant to the 
overall fair value measurement.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fair Value Measurement (Continued)
The availability of observable inputs can vary and is affected by a wide variety of factors. To 
the extent that valuation is based on models or inputs that are less observable or unobservable 
in the market, the determination of fair value requires more judgment. Accordingly, the degree 
of judgment exercised by the Organization in determining fair value is greatest for instruments 
categorized in Level 3. In certain cases, the inputs used to measure fair value may fall into 
different levels of the fair value hierarchy. In such cases, for disclosure purposes the level in 
the fair value hierarchy within which the fair value measurement in its entirety falls is 
determined based on the lowest level input that is significant to the fair value measurement in 
its entirety.

Allocation of Certain Expenses
The accompanying consolidated financial statements report certain categories of expenses 
that are attributable to one or more program or supporting functions. Those expenses include 
payroll and benefits, depreciation, and occupancy related costs. Payroll and benefits are 
allocated based on time spent in the various programs in accordance with time and effort 
reports completed by employees. Depreciation and occupancy related expenses are allocated 
based on square footage used. Other expenses are charged directly to their related program 
or supporting function.

Income Taxes 
PPGNY is exempt from federal income taxes under Section 501(c)(3) of the Internal Revenue 
Code. The Action Fund is exempt from federal income taxes under Section 501(c)(4) of the 
Internal Revenue Code. However, income from certain activities not directly related to 
PPGNY’s and the Action Fund’s exempt purposes is subject to taxation as unrelated business 
income. PPGNY has also been classified by the Internal Revenue Service (IRS) as an entity 
that is not a private foundation.

Advertising
The Organization expenses advertising costs as incurred.

Estimates 
The preparation of consolidated financial statements in conformity with GAAP requires 
management to make estimates and assumptions that affect the amounts reported in the 
consolidated financial statements and accompanying notes.  Actual results could differ from 
those estimates.

Reclassifications
Certain amounts in the 2024 financial statements have been reclassified to conform to the 
current year presentation. These reclassifications are for comparative purposes only and have 
no effect on net assets or change in net assets as originally reported.
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3. LIQUIDITY

Financial assets available to meet cash needs for general expenditures within one year of the 
statement of financial position date consist of the following at June 30:

2025 2024

Cash and cash equivalents $ 4,859,320 $ 2,659,188
Patient accounts receivable 3,043,873 5,079,328
Grants receivable 9,585,750 8,106,172
Current portion of pledges receivable 290,778 1,740,122
Investments 81,303,534 85,632,261

Total financial assets 99,083,255 103,217,071

Less financial assets unavailable for 
  general expenditure within one year:
    Net assets with donor restrictions (74,935,106) (75,294,751)
Plus: Endowment appropriated for expenditure - 4,116,400

Financial assets available to meet cash needs for
  general expenditures within one year $ 24,148,149 $ 32,038,720

The Organization has a policy of structuring its financial assets to be available as its general 
expenditures, liabilities, and other obligations come due. The Organization relies on the timely 
collection of patient accounts and grants receivables to fund its operations. The Organization 
has committed lines of credit in the amount of approximately $6,670,000, which it could draw 
upon in the event of an unanticipated liquidity need.

4. PLEDGES RECEIVABLE

Pledges receivable consisted of the following at June 30:

2025 2024

Due in less than one year $ 290,778 $ 1,740,122
Due in one to five years - 61,899

290,778 1,802,021
Charitable gift annuities and pooled income funds 193,463 256,192

$ 484,241 $ 2,058,213

Approximately $291,000 and $1,632,000 of pledges receivable at June 30, 2025 and 2024,
respectively, represent contributions collected by PPFA on behalf of the Organization that are 
in process of being transferred to the Organization.



16

5. INVESTMENTS

The Organization’s investments consisted of the following at June 30:

2025 2024

Cash and cash equivalents $ 17,143,805 $ 3,511,412
Common stocks 815,963 5,670,875
Corporate and municipal bonds 2,192,425 2,210,535
Mutual funds 2,131,617 13,610,958
Exchange traded funds 16,361,040 13,965,786
Real estate investment trusts 3,594,682 3,499,336
Pooled investment funds 39,064,002 43,163,359

$ 81,303,534 $ 85,632,261

6. PROPERTY AND EQUIPMENT

Property and equipment consisted of the following at June 30:

2025 2024

Land $ 5,368,976 $ 5,368,976
Buildings and improvements 53,546,652 53,235,601
Leasehold improvements 11,674,900 11,748,221
Furniture and equipment 9,678,086 9,470,333
Construction-in-progress 14,243 458,322

80,282,857 80,281,453
Less:  Accumulated depreciation (39,895,101) (35,449,192)

$ 40,387,756 $ 44,832,261

7. LEASES 

The Organization has several non-cancelable operating leases, primarily for office space and 
equipment, which expire at various dates through April 2036. The Organization also has 
finance leases for equipment that expire at various dates through November 2029.

The components of total lease cost were as follows for the years ended June 30:

2025 2024

Finance lease cost:
   Amortization of ROU assets $ 201,214 $ 134,478
   Interest on lease liabilities 13,796 16,548
Operating lease cost 3,984,501 4,029,068

$ 4,199,511 $ 4,180,094
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7. LEASES (Continued)

Supplemental cash flow information related to leases was as follows for the years ended June 
30:

2025 2024

Cash paid for amounts included in the measurement of
  lease liabilities:
    Operating cash flows from finance leases $ 14,016 $ 15,923
    Financing cash flows from finance leases $ 197,684 $ 121,453
    Operating cash flows from operating leases $ 4,020,915 $ 3,939,887

ROU assets obtained in exchange for lease obligations:
    Finance leases $ 365,709 $ 620,065
    Operating leases $ 638,363 $ 96,351

Other information related to leases were as follows as of June 30:

2025 2024

Weighted average remaining lease term:
  Finance leases 3.3 years 3.6 years
  Operating leases 9.1 years 10.0 years
Weighted average discount rate:

  Finance leases 1.72% 3.09%
  Operating leases 2.86% 2.88%

Maturities of lease liabilities are as follows for the years ending June 30:

Finance
Leases

Operating 
Leases

2026 $ 229,141 $ 4,008,012
2027 226,980 3,848,060
2028 153,787 3,928,030
2029 72,888 3,729,402
2030 19,491 3,750,262
Thereafter - 16,173,106

Total lease payments 702,287 35,436,872
Less: Present value discount (14,927) (4,406,550)

Total present value of lease liabilities 687,360 31,030,322
Less: Current portion (219,861) (3,170,298)

Long-term portion of lease liabilities $ 467,499 $ 27,860,024
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8. FAIR VALUE MEASUREMENTS

The following are measured at fair value at June 30, 2025:

Level 1 Level 2 Level 3 Total

Cash and cash equivalents $ 17,143,805 $ - $ - $ 17,143,805
Common stocks 815,963 - - 815,963
Corporate and
  municipal bonds - 2,192,425 - 2,192,425
Mutual funds 2,131,617 - - 2,131,617
Exchange traded funds 16,361,040 - - 16,361,040
Real estate investment trusts 3,594,682 - - 3,594,682

Pooled investment funds
  recorded at net asset value
  as a practical expedient (a) 39,064,002

Total investments 81,303,534

Pledges receivable –
  charitable gift annuities and
  pooled income funds - 193,463 - 193,463

$ 40,047,107 $ 2,192,425 $ -

$ 81,496,997

The following are measured at fair value at June 30, 2024:

Level 1 Level 2 Level 3 Total

Cash and cash equivalents $ 3,511,412 $ - $ - $ 3,511,412
Common stocks 5,670,875 - - 5,670,875
Corporate and
  municipal bonds -

2,210,535 - 2,210,535

Mutual funds 13,610,958 - - 13,610,958
Exchange traded funds 13,965,786 - - 13,965,786
Real estate investment trusts 3,499,336 - - 3,499,336

Pooled investment funds
  recorded at net asset value
  as a practical expedient (a) 43,163,359

Total investments 85,632,261

Pledges receivable –
  charitable gift annuities and
  pooled income funds - 256,192 - 256,192

$ 40,258,367 $ 2,466,727 $ -

$ 85,888,453
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8. FAIR VALUE MEASUREMENTS (Continued)

(a) In accordance with GAAP, certain investments that are measured at NAV per share 
(or its equivalent) as a practical expedient have not been classified in the fair value 
hierarchy. The fair value amounts presented in this table are intended to permit 
reconciliation of the fair value hierarchy to the line items presented in the 
accompanying consolidated statement of financial position.

Cash and cash equivalents are valued at cost, which approximates fair value due to the short-
term maturity of the instruments.

Common stocks and exchange-traded funds are valued at the closing price reported in the 
active market in which the individual securities are traded. Exchange-traded funds held by the 
Organization are open-end funds or unit investment trusts that are registered with the 
Securities and Exchange Commission.

Corporate and municipal bonds are valued using pricing models maximizing the use of 
observable inputs for similar securities. This includes basing value on yields currently available 
on comparable securities of issuers with similar credit ratings. When quoted prices are not 
available for identical or similar bonds, the bond is valued under a discounted cash flows 
approach that maximizes observable inputs, such as current yields of similar instruments, but 
includes adjustments for certain risks that may not be observable, such as credit and liquidity 
risks or a broker quote if available.

Mutual funds and real estate investment trusts are valued at the daily closing price as reported 
by the fund. Mutual funds held by the Organization are open-end mutual funds that are 
registered with the Securities and Exchange Commission. These funds are required to publish 
their daily NAV and to transact at that price. The mutual funds held by the Organization are 
deemed to be actively traded.

Charitable gift annuities and pooled income funds are valued utilizing Level 2 inputs, which are 
based on the Organization’s percent ownership of the fund’s assets, which were valued based 
on quoted market prices for identical securities.

Fair Value of Investment in Certain Entities that Calculate NAV Per Share (or its 
Equivalent) as a Practical Expedient
The following table sets forth additional disclosures of the Organization's investments in certain 
entities whose fair value is estimated using the NAV per share (or its equivalent) as a practical 
expedient to fair value as of June 30, 2025.

Investment Category Fair Value 
Unfunded 

Commitments 
Redemption 
Frequency

Redemption 
Notice Period

Private investments (1) $ 18,046,866 $ 6,794,762 No-partial 
redemption allowed

N/A

Multi-strategy (3) 7,269,963 - Quarterly 40 to 90 days
U.S. small/mid-cap (4) 13,747,173 2,709,500 Daily to monthly 3 to 60 days

$ 39,064,002 $ 9,504,262
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8. FAIR VALUE MEASUREMENTS (Continued)

The following table sets forth additional disclosures of the Organization's investments in certain 
entities whose fair value is estimated using the NAV per share (or its equivalent) as a practical 
expedient to fair value as of June 30, 2024.

Investment Category Fair Value 
Unfunded 

Commitments 
Redemption 
Frequency

Redemption 
Notice Period

Private investments (1) $ 21,982,137 $ 2,416,062 No-partial 
redemption allowed

N/A

Real assets/real
  estate (2) 7,028 - Monthly to illiquid 30 days
Multi-strategy (3) 8,214,694 408,460 Quarterly 40 to 90 days
U.S. small/mid-cap (4) 12,959,500 1,563,164 Daily to monthly 3 to 60 days

$ 43,163,359 $ 4,387,686

(1) This category includes investments in limited partnerships that seek to achieve their 
investment objectives by investing substantially all of their assets through master-
feeder fund structures whose investment philosophy combines proprietary, direct and
public securities investing with a view toward preserving principal and maximizing 
returns. The partnerships make periodic distributions to the limited partners in 
accordance with the limited partners' agreements. These partnerships seek income 
and gains primarily through the acquisition, holding, distribution, and other disposition 
of investments in existing limited partnership interests in portfolio funds and similar 
assets purchased in secondary markets and on an opportunistic basis, make primary 
investments in partnership interests of underlying funds and make direct co-
investments in portfolio companies.

(2) This category includes investments in a limited liability company formed essentially to 
make "fund of fund" investments in real estate and real estate related funds located 
both in the United States (the U.S. Funds) and outside of the United States.

(3) This category includes investments in limited liability companies who invest 
substantially all of their assets through a master-feeder structure in the master fund. 
One company is primarily a debt-focused special situations fund that seeks to earn 
superior risk-adjusted returns while emphasizing preservation of capital. Investments 
are made in North America and Europe, where it seeks to capitalize on relative and 
absolute value investment opportunities using hedged and directional investment
strategies. The other companies focus their investing strategy on maximizing total 
returns by taking advantage of perceived market inefficiencies in the municipal 
securities market.

(4) This category includes holdings in hedge fund strategies. The funds hold long and 
short positions taking advantage of perceived over/undervalued companies. The 
fundsseek to generate positive returns that are uncorrelated to the market with lower
volatility in down markets. As a group, the funds invest across all market caps and 
though they are not restricted from investing globally, the majority of the portfolio’s 
holdings are U.S. based companies.
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9. NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions were restricted for the following purposes at June 30:

2025 2024
Subject to expenditure for specified purposes:
  Capital campaign $ 37,338 $ 37,338
  Equity 158,519 167,276
  Public affairs 35,289 165,805
  Project Street Beat 80,355 361,196

311,501 731,615

Endowment original gifts 74,563,136 74,563,136
Endowment accumulated income 60,469 -

$ 74,935,106 $ 75,294,751

Net assets with donor restrictions were released from restrictions for the following purposes 
during the years ended June 30:

2025 2024

Appropriations based on spending policy $ 4,116,400 $ 4,150,000
Additional appropriations at Board discretion - 14,039,383
Clinics - 920,374
Equity 8,757 -
Public affairs 130,514 258,315
Project Street Beat 280,843 -

$ 4,536,514 $ 19,368,072

Endowment
Interpretation of Relevant Law
On September 17, 2010, the State of New York adopted the New York Prudent Management 
of Institutional Funds Act (NYPMIFA). The Organization has interpreted NYPMIFA as requiring 
the preservation of the fair value of the original endowment gift as of the gift date absent 
explicit donor instructions to the contrary. As a result of this interpretation, the Organization 
classifies as net assets with donor restrictions (a) the original value of the gifts donated to the 
perpetual endowment, (b) the original value of subsequent gifts to the perpetual endowment, 
and (c) accumulations to the perpetual endowment made in accordance with the direction of 
the applicable donor gift instrument at the time the accumulation is added to the fund.  The 
donors that contributed the original gifts specified that the accumulations may be used for 
general purposes; however, accumulated earnings on the endowment fund are classified as 
net assets with donor restrictions due to a time restriction imposed by law until those amounts 
are appropriated for expenditure by the Board of Directors in a manner consistent with the 
standard of prudence prescribed by NYPMIFA.

Investment and Spending Policies
Endowment assets include assets received by the Organization pursuant to gift instrument(s) 
as to which the principal and/or income is not wholly expendable by the Organization on a 
current basis.  Under this policy, as approved by the Board of Directors, the endowment assets 
shall be invested to provide real, inflation-adjusted growth of principal consistent with a 
moderate risk level. The goal is to earn, over generally speaking an investment cycle of one to 
three years, an average annual rate of return in excess of inflation, after normal distributions to 
support the Organization’s operations.
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9. NET ASSETS WITH DONOR RESTRICTIONS (Continued)

Endowment (Continued)
Investment and Spending Policies 
The Board of Directors will make decisions to appropriate or to accumulate endowment funds, 
acting in good faith with the care that an ordinarily prudent person in a like position would 
exercise under similar circumstances and must (a) satisfy the requirements as set forth in the 
relevant gift instrument, (b) consider the uses, benefits, purposes and duration for which the 
endowment fund was established, and (c) consider each, if relevant, of the following factors: (i) 
the duration and preservation of the endowment fund, (ii) the purposes of the Organization and 
the endowment fund, (iii) general economic conditions, (iv) the possible effect of inflation or 
deflation, (v) the expected total return from income and the appreciation of investments, (vi) 
other resources of the Organization, (vii) where appropriate and circumstances would 
otherwise warrant, alternatives to expenditure of the endowment funds, giving due 
consideration to the effect that such alternatives may have on the Organization, and (viii) the 
investment policy of the Organization.

Decisions to appropriate endowment funds for expenditure will be made on a fund-by-fund 
basis unless the Board of Directors determines that the endowment funds are similarly 
situated. In considering whether endowment funds are similarly situated, the Board of Directors 
shall consider: (i) the purposes of the endowment funds as stated in the gift instruments, (ii) 
spending restrictions imposed by donors in the gift instruments, (iii) the durations of the 
endowment funds, (iv) whether the endowment funds are invested similarly, (v) the financial 
conditions of the endowment funds, and (vi) such other factors as the Board of Directors 
determines are relevant under the circumstances.

Endowment funds that permit, according to the original gift instrument, accumulated earnings 
to be used for general purposes, will be considered endowment funds until such amounts are 
appropriated for expenditure by the Board of Directors. Terms in a gift instrument that set forth 
a specific spending level, rate, or amount, or explicitly modify or override the application of the 
factors described above in appropriating an endowment fund for expenditure shall be followed.

When required by law, unless otherwise permitted pursuant to the gift instrument, the 
appropriation for expenditure in any year from an endowment fund created on or after 
September 17, 2020 in an amount exceeding seven (7%) percent of the fair market value of 
the endowment fund, calculated based upon market values determined at least quarterly and 
averaged over a period of at least the last twenty (20) quarters, will result in a rebuttable 
presumption that such appropriation for expenditure was imprudent. Accordingly, should the 
Board of Directors decide, after given due regard to its fiduciary obligations, that appropriating 
for expenditure in any year in excess of seven (7%) percent from any endowment fund is 
prudent, the Board of Directors shall ensure that the contemporaneous written record 
documenting its decision includes a detailed statement of the basis upon which the Board of 
Directors determined that such an appropriation for expenditure was prudent in accordance 
with the factors described above.

Funds with Deficiencies
From time to time, the fair value of assets associated with individual donor restricted 
endowment funds may fall below the level that the donor or NYPMIFA requires the 
Organization to retain as a fund of perpetual duration.  In accordance with GAAP, deficiencies 
of this nature are reported in net assets with donor restrictions.  Deficiencies would result from 
unfavorable market fluctuations that occur after the investment of contributions with donor 
restrictions. As of June 30, 2025 and 2024, there were no funds with deficiencies. The 
Organization has a policy that permits spending from funds with deficiencies, unless 
specifically prohibited by the donor or relevant laws and regulations.
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9. NET ASSETS WITH DONOR RESTRICTIONS (Continued)

Endowment (Continued)

All endowment net assets were comprised of net assets with donor restrictions at June 30, 
2025 and 2024. Changes in endowment net assets for the years ended June 30, 2025 and 
2024 were as follows:

Accumulated 
Income Original Gift Total

Endowment net assets, June 30, 2023 $ 12,387,077 $ 74,563,136 $ 86,950,213
Net appreciation 5,802,306 - 5,802,306
Appropriations based on spending policy (4,150,000) - (4,150,000)
Additional appropriations at Board discretion (14,039,383) - (14,039,383)

Endowment net assets, June 30, 2024 $ - $ 74,563,136 $ 74,563,136

Accumulated 
Income Original Gift Total

Endowment net assets, June 30, 2024 $ - $ 74,563,136 $ 74,563,136

Net appreciation 4,176,869 - 4,176,869
Appropriations based on spending policy (4,116,400) - (4,116,400)

Endowment net assets, June 30, 2025 $ 60,469 $ 74,563,136 $ 74,623,605

10. LONG-TERM DEBT

Long-term debt consisted of the following at June 30:

2025 2024

Note payable to a bank secured by a mortgage on 
properties owned by the Organization, requiring monthly 
payments of $12,160, including interest at the Secured 
Overnight Financing Rate (SOFR) plus 2.00% through 
March 2024, at which time all outstanding principal was 
due. In June 2024, the Organization entered into a 
forbearance and modification agreement under which the 
maturity date was extended to August 2024, which has 
subsequently been amended to further extend the maturity 
date to March 2025. The note was paid off in 2025. $ - $ 1,307,852

Note payable to a bank secured by a mortgage on 
properties owned by the Organization, requiring monthly 
payments of $11,946 including interest at 5.14% through 
January 2033, at which time all outstanding principal is 
due. In June 2024, the Organization entered into a 
forbearance and modification agreement which has 
subsequently been amended to modify the maturity date to 
December 2025, at which time the note was paid off. 906,794 1,000,223
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10. LONG-TERM DEBT (Continued)

2025 2024

Note payable to a bank secured by a mortgage on 
properties owned by the Organization, requiring monthly 
payments of $8,172 including interest at 4.75% through 
September 2021, when interest will reset to the FHLBNY 
regular fixed give year advance rate plus 2.50% through 
September 2027, at which time all outstanding principal is 
due. 891,108 947,547

Note payable to a bank secured by a mortgage on 
properties owned by the Organization, requiring monthly 
payments of $5,516 including interest at 4.96% through 
January 2028, at which time all outstanding principal was
due. In June 2024, the Organization entered into a 
forbearance and modification agreement which has 
subsequently been amended to modify the maturity date to 
March 2025. The note was paid off in 2025. - 216,865

Note payable to a bank secured by a mortgage on 
properties owned by the Organization, requiring monthly 
payments of $7,966 including interest at 5.00% through 
February 2024, when interest will reset to the five-year 
United States Treasury Obligation rate plus 2.25% through 
February 2040, at which time all outstanding principal is 
due. 475,506 486,722

2,273,408 3,959,209
Less: Current portion (984,557) (1,531,520)

$ 1,288,851 $ 2,427,689

Scheduled principal payments under these obligations are as follows for the years ending June 
30:

2026 $ 984,557
2027 81,503
2028 794,018
2029 23,529
2030 25,024
Thereafter 364,777

$ 2,273,408

Certain notes payable described above contain a covenant requiring that PPGNY maintain a 
post-distribution debt service coverage ratio of not less than 1.1 to 1.0 per the most recently 
filed tax return. Management determined that PPGNY was not in compliance with this 
covenant at June 30, 2025 or 2024. 

Cash paid for interest on long-term debt was $160,690 and $272,935 for the years ended June 
30, 2025 and 2024, respectively.
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11. LINE OF CREDIT

In February 2023, the Organization entered into a line-of-credit agreement with a financial 
institution, with borrowing available up to the lesser of 25% of collateral or $7,500,000, with 
amounts borrowed bearing interest at 4.50%. Borrowings are collateralized by certain of the 
Organization’s investments held by the financial institution. There were no borrowings on this 
line-of-credit in 2025 or 2024. At June 30, 2025 and 2024, the amount available to be 
borrowed was approximately $1,670,000 and $2,767,000, respectively.

In September 2024, the Organization entered into a line of credit agreement with a financial 
institution, with borrowing available up to $5,000,000. Amounts borrowed bear interest at the 
greater of the prime rate less 1.00% or 5.75%. The line of credit requires monthly interest 
payments and matures in September 2026. The line of credit is collateralized by certain of the 
Organization’s cash and cash equivalents, receivables, investments, inventory, and 
equipment, and is also guaranteed by PPFA. The line of credit also has a covenant requiring 
the Organization not to permit its net assets without donor restrictions to be less than 
$30,000,000 at the end of any fiscal quarter. Management determined that the Organization
was in compliance with this covenant at June 30, 2025 and 2024. There were no borrowings 
on this line-of-credit in 2025.

12. RETIREMENT PLAN

The Organization sponsors a contributory 401(k) retirement plan. All full-time employees over 
the age of 21 working at least 21 hours per week are eligible to participate in the plan. Upon 
completion of one year of service with a minimum of 1,000 hours of service, the Organization 
contributes 4% of an employee’s base salary. Total expenses for the Organization’s 
contributions to the plan amounted to approximately $1,652,000 and $1,574,000 for the years 
ended June 30, 2025 and 2024, respectively.

13. COMMITMENTS AND CONTINGENCIES

Affiliations
PPGNY is an affiliate of PPFA.  In accordance with its affiliation agreement with PPFA, 
PPGNY is required to pay quarterly assessments to PPFA, which are calculated using a 
formula based on the Organization’s operating expenses and totaled approximately $684,000 
for the year ended June 30, 2024. The assessments were waived for the year ended June 30, 
2025. PPGNY is also a member of Planned Parenthood Empire State Acts (PPESA). In 
accordance with its contract with PPESA, the Organization is required to pay dues to PPESA, 
which totaled approximately $666,000 and $554,000 for the years ended June 30, 2025 and 
2024, respectively. These assessments and dues are included in dues and sponsorships on 
the accompanying consolidated statement of functional expenses.

Third-Party Payors 
Third-party payors, especially governmental funders, have substantially increased their scrutiny 
of payments made to their designated service providers.  Specific areas for review by 
governmental payers and their investigative personnel include appropriate billing practices, 
reimbursement maximization strategies, technical regulation compliance, etc. The stated 
purpose of these reviews is to recover reimbursements that the payers believe may have been 
inappropriate. The Organization had a liability of $899,941 and $125,376 at June 30, 2025 and 
2024, respectively, relating to third-party payor matters. These liabilities are included in estimated 
third-party payor settlements on the accompanying consolidated statement of financial position. 
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13. COMMITMENTS AND CONTINGENCIES (Continued)

Third-Party Payors (Continued)
The Organization has reviewed its internal records and policies with respect to other such 
matters.  However, due to the nature of these matters, it is not possible to estimate the ultimate 
liability, if any, which it may incur for such matters.

Legal Matters
In the ordinary course of operations, the Organization is named as a defendant in various 
lawsuits, or events occur which could lead to litigation, claims, or assessments.  Although the 
outcome of such matters cannot be predicted with certainty, management believes that 
insurance coverage is sufficient to cover current or potential claims, or that the final outcomes 
of such matters will not have a material adverse effect on the financial position of the 
Organization.

14. PROFESSIONAL LIABILITY INSURANCE

The Organization is insured against professional liability claims under a group occurrence-type 
policy in connection with its affiliation with PPFA (provided by Affiliated Risk Management 
Services, the lone risk management provider of the PPFA). The policy provides the 
Organization with $3,000,000 coverage for each claim with a limit of $20,000,000 annual 
aggregate coverage for all PPFA affiliates.

15. CONCENTRATIONS OF CREDIT RISK

Financial instruments which potentially subject the Organization to concentrations of credit risk 
consist principally of cash, investments and accounts receivable from government agencies 
and other third-party and private payors. The Organization places its cash investments with 
various financial institutions. Accounts receivable are predominately from federal, state and 
local government agencies, including Medicaid, Medicare, and other third-party and private 
payors.

16. SUBSEQUENT EVENTS

Subsequent events have been evaluated through January 28, 2026, which is the date the 
consolidated financial statements were available to be issued.

In December 2025, the Organization sold real property located on Bleecker Street, New York, 
New York for approximately $37 million, which resulted in a gain on sale of property and 
equipment of approximately $32 million that will be recognized in 2026.



PLANNED PARENTHOOD OF GREATER NEW YORK, INC. Schedule I

CONSOLIDATING SCHEDULES OF FINANCIAL POSITION

JUNE 30, 2025

PPGNY Action Fund Eliminations Total

ASSETS

CURRENT ASSETS:

Cash and cash equivalents 4,351,577$       507,743$          -$                     4,859,320$       

Short-term investments 6,679,929         -                       -                       6,679,929         

Patient accounts receivable 3,043,873         -                       -                       3,043,873         

Grants receivable 9,585,750         -                       -                       9,585,750         

Current portion of pledges receivable 289,703            1,075               -                       290,778            

Inventory 1,889,041         -                       -                       1,889,041         

Prepaid expenses and other current assets 1,673,024         20,666             (656,744)          1,036,946         

Total current assets 27,512,897       529,484            (656,744)          27,385,637       

NONCURRENT ASSETS:

Long-term investments 74,623,605       -                       -                       74,623,605       

Pledges receivable, net of current portion 193,463            -                       -                       193,463            

Other noncurrent assets 118,479            -                       -                       118,479            

Operating lease right-of-use assets 26,569,688       -                       -                       26,569,688       

Finance lease right-of-use assets 676,450            -                       -                       676,450            

Property and equipment, net 40,387,756       -                       -                       40,387,756       

Total noncurrent assets 142,569,441     -                       -                       142,569,441     

Total assets 170,082,338$   529,484$          (656,744)$        169,955,078$   

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:

Accounts payable 4,649,259$       -$                     -$                     4,649,259$       

Accrued expenses 3,859,351         655,002            (656,744)          3,857,609         

Current portion of long-term debt 984,557            -                       -                       984,557            

Refundable advances 1,208,063         1,750               -                       1,209,813         

Current portion of operating lease liabilities 3,170,298 -                       -                       3,170,298         

Current portion of finance lease liabilities 219,861 -                       -                       219,861            

Estimated third-party payor settlements 899,941            -                       -                       899,941            

Total current liabilities 14,991,330       656,752            (656,744)          14,991,338       

NONCURRENT LIABILITIES:

Long-term debt, net of current portion 1,288,851 -                       -                       1,288,851         

Operating lease liabilities, net of current portion 27,860,024 -                       -                       27,860,024       

Finance lease liabilities, net of current portion 467,499            -                       -                       467,499            

Total noncurrent liabilities 29,616,374       -                       -                       29,616,374       

Total liabilities 44,607,704       656,752            (656,744)          44,607,712       

NET ASSETS:

Without donor restrictions 50,539,528       (127,268)          -                       50,412,260       

With donor restrictions 74,935,106       -                       -                       74,935,106       

Total net assets 125,474,634     (127,268)          -                       125,347,366     

Total liabilities and net assets 170,082,338$   529,484$          (656,744)$        169,955,078$   

The accompanying notes are an integral part of these schedules. 
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PLANNED PARENTHOOD OF GREATER NEW YORK, INC. Schedule II

CONSOLIDATING SCHEDULES OF ACTIVITIES AND CHANGE IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2025

Eliminations

Without Donor With Donor Without Donor With Donor Without Donor

Restrictions Restrictions Total Restrictions Restrictions Total Restrictions Total

OPERATING REVENUE AND OTHER SUPPORT:

Patient service revenue 35,022,423$    -$                    35,022,423$    -$                    -$                    -$                    -$                    35,022,423$    

Public support and grants:

Contributions 30,794,452      -                      30,794,452      121,916          -                      121,916          -                      30,916,368      

Government grants 24,229,254      -                      24,229,254      -                      -                      -                      -                      24,229,254      

Foundation grants 7,853,649        -                      7,853,649        -                      -                      -                      -                      7,853,649        

Total public support and grants 62,877,355      -                      62,877,355      121,916          -                      121,916          -                      62,999,271      

Other income:

Investment income, net 661,565          -                      661,565          -                      -                      -                      -                      661,565          

Miscellaneous income 2,211,223 -                      2,211,223        503,587          -                      503,587          (1,342,838)      1,371,972        

Appropriation of endowment for use in operations 4,116,400 -                      4,116,400        -                      -                      -                      -                      4,116,400        

Net assets released from restrictions 147,521          (147,521)         -                      272,593          (272,593)         -                      -                      -                      

Total other income, net 7,136,709        (147,521)         6,989,188        776,180          (272,593)         503,587          (1,342,838)      6,149,937        

Total operating revenue and other support 105,036,487    (147,521)         104,888,966    898,096          (272,593)         625,503          (1,342,838)      104,171,631    

EXPENSES:

Program services:

Patient services 71,838,982      -                      71,838,982      -                      -                      -                      -                      71,838,982      

Public affairs and advocacy 4,800,348        -                      4,800,348        1,342,468        -                      1,342,468        (1,342,838)      4,799,978        

Education and outreach 14,185,208      -                      14,185,208      -                      -                      -                      -                      14,185,208      

Total program services 90,824,538      -                      90,824,538      1,342,468        -                      1,342,468        (1,342,838)      90,824,168      

Supporting services:

Management and administration 11,555,235      -                      11,555,235      -                      -                      -                      -                      11,555,235      

Development 4,990,437        -                      4,990,437        -                      -                      -                      -                      4,990,437        

Total supporting services 16,545,672      -                      16,545,672      -                      -                      -                      -                      16,545,672      

Total expenses 107,370,210    -                      107,370,210    1,342,468        -                      1,342,468        (1,342,838)      107,369,840    

Net loss from operations (2,333,723)      (147,521)         (2,481,244)      (444,372)         (272,593)         (716,965)         -                      (3,198,209)      

NONOPERATING REVENUE AND EXPENSES:

Investment income, net -                      4,176,869        4,176,869        -                      -                      -                      -                      4,176,869        

Appropriation of endowment for use in operations -                      (4,116,400)      (4,116,400)      -                      -                      -                      -                      (4,116,400)      

Total nonoperating revenue and expenses -                      60,469            60,469            -                      -                      -                      -                      60,469            

CHANGE IN NET ASSETS (2,333,723)      (87,052)           (2,420,775)      (444,372)         (272,593)         (716,965)         -                      (3,137,740)      

NET ASSETS - beginning of year 52,873,251      75,022,158      127,895,409    317,104          272,593          589,697          -                      128,485,106    

NET ASSETS - end of year 50,539,528$    74,935,106$    125,474,634$  (127,268)$       -$                    (127,268)$       -$                    125,347,366$  

PPGNY Action Fund

The accompanying notes are an integral part of these schedules.
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