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GEETHA RADHAKRISHNAN

CERTIFIED PUBLIC ACCOUNTANT

INDEPENDENT :

To the Board of Directors of:
Center for the Integration and Advancement of New Americans, Ine.
Astoria, New York

| have reviewed the accompanying financial statements of Center for the Integration and Advencement of New
Americans, Inc., 8 nonprofit organization, which comprise the staterment of financial position as of June 30, 2025, and
the related statements of activities, funciional expenses and cash flows for the yvear then ended, and the related notes
to the financial statements. A review includes primarily applying analyfical procedures to management's financial data
and making inquires of managemaent. A review s substantially less in scope than an audit, the objective of which is the
axprassion of an opinion regarding the financial statements as a whole. Accordingly, | do not exprass such an opinion.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in eccordance with
accounting principles generally accepted in the United States of America; this inciudes tha design, implementation, and
maintenance of internal conrol relevant o the praparation and fair presentation of financial statements that are fres
from mataral misstalement whether due to frawd or arror.

Accountant's Respons|bility

My responsibility is to conduct the review engagements in accordance with Statemenis on Stendards for Accounting
and Review Services promuigated by the Accounting and Review Services Committes of tha AICPA, Those standards
require me to perform procedures io obtain imited assurance as a basis for reporfing whather | am aware of any material
modifications that should ba made 1o the financial staternents for them io be in accordance with accounting principles
genarally acceplad in the Uniled Statas of Amaerica, | befieve that the rasults of my procadures provide a reascnakia
basis for my concluslon,

I am required 1o be independant of Center for the integration and Advancament of Mew Amaricans, Inc. and to meet
my other athical responsibiities, in accordance with the relevant ethical requirements related to my reviaw.

Accountant's Conclusion

Based on my review, | am not aware of any material modifications thal should be made fo the accompanying financial
stalamants in ordar Tor them 1o be in accordanca with accounfing principles ganerally acceptad in tha Unitad States of
America.

Astoria, New York 4. Rashaloris e

Movembar 10, 2025 "Geetha Radhakrishnan, CPA

32-80 41" Street - Astoria, NY 11103 - Tel: 646-688-3515 - Fax: T18-307-6492
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Current Assets

Cash and Cash Equivalents
Grants Recelvable
Total Current Assets

Froperty and Equipmeant

Other Assets
Security Deposit

Total Other Assets

Total Assets

Current Liabllities

Accounts Payable and Accrued Expenses
Deferred Grant Revenue
Total Current Liabllities

Total Liabilities

Net Agsots

Unrastricted Net Aszats

Total Met Assets

Total Liabilities and Met Assats

STATEMENT OF FINANCIAL POSITION
A3 OF JUNE 30, 2025

LIABILITIES AND NET ASSETS

See Independent accountant’s review report and notes to financial statements.

14,000
14,000
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CENTER FOR THE INTEGRATION AND ADVANCEMENT OF NEW AMERICANS, INC.

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2025

Income, Public Support and Other Gains
Government Contract Grants

Foundation Granis

Private Support

Program Fees

Total Incoma

Expanses

Program Services
Management and General
Total Expenses

Decrease In Met Assels
Met Assets as of the Beginning of the year

Mat Assets as of the End of the year

See independent accountant’s review report and notes to financial statements.
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Without Danor

Restrictions

488,005
175.538
53,776
5,571

722,890

T, 380
2,351
724,741

(1,851)
537,606

3 535,845



CENTER FOR THE INTEGRATION AND ADVANCEMENT OF NEW AMERICANS, INC.

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2025

Program Managemant Totals
Services and Genaral
Salaries and wages 5 496,917 496,917
Payroll taxes and fringe benefits 48,157 48,157
Tolal salaries and related expanses & 545,074 545,074
Decupancy 107,818 107,218
Website and IT expenses 18,754 18,784
Insurance g0.855 5,855
Supplies 5,885 5,885
Praofessional feas 16,700 18,700
Utilities 8,521 a3.521
Repairs and maintenance T4 774
Client Sarvicas 5,128 5,128
Miscallaneous expense E&T 85T
Payroll sarvics fees 1,480 1,480
Printing and reproduction 871 BT1
Local transportation and travel 505 509
Advertising 125 125
Bank fees 23z 232
Postage 146 148
Depreciation expense - 2,351 2,351
Total Functional Expenses 5 722,390 5 2351 § 724,741

See independent accountant’s review report and ootes to fnancial statements.
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CENTER FOR THE INTEGRATION AND ADVANCEMENT OF NEW AMERICANS, INC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

Cash Flows from Operating Activities
Decrease in Net Assats 5 (1.851)

Adjustments to Reconcile change in Net Assats to Net Cash
Provided by Operating Activities:

Depreciation Expense 5 2,351
Decrease in Granis Recafvabla 43 166
Increase in Defarred Grant Revenue 15,000
Increase In Accounts Payable & Accrued Expenses 830

Total Adjustments 61,347
Net Cash Provided by Operating Activities 59,496

Cash Flows from Investing Activities
Met Cash Used in Investing Activities -

Cash Flows from Financing Activities
Met Cash Used In Financing Activitias -

Met Increase in Cash and Cash Equivalents 59,496
Cash at the Beginning of the year 20485
Cash at the End of the year s T7o.86

See independent accountant’s review report and notes to financial statements.
Page-5-



CENTER FOR THE INTEGRATION AND ADVANCEMENT OF NEW AMERICANS, INC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

ORGANLZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
General Information

Cantar for the Integration and Advancement of New Amaricans, Inc. ("CIANA”) is a community- based,
non-profit social senvice agency located in Astoria, Mew York, that provides support fo new immigrants
and refugees from highly traditional societies through special fransitional services that will lead to their
succassiul integration info the soclal-economic and civic life in the United Siates,

CIANA was incorporated in 2008 and is exempt from Federal Income Tax as an organization (not a
private foundation) formed for charitable purposes under Section 501 (g) (3) of the Intemal Revenus
Code. Donors may deduct contributions made to GIANA within the requirements of the Internal Revenue
Coda,

Statement of Compliance

The accompanying financial stalaments are prepared on the accrual basis of accounting in accordance
with accounting principles ganarally accapted in the United States of America ("US GAAP®).

These financial statements are presented in US Daollars, unless ofherwise Indicaled. These financlal
stataments heve been prepared under the hislorical cost convention, excapt for the avaluation of ceriain
financial instruments carmied at fair value,

On August 18, 20186, the FASE issued ASU 2018-14 Nol-for-Profit Eniities (Topic 358) Presentation of
Financial Statements of Not-for-Profit Entities. The amendments classify net assets in only two classes,
net assels without donor restrictions and net assets with donor restrictions. In effect, the class net assats
with donor resfrictions are a combination of temporarily restricted net assets and parmanantly restricled
net assels, Accordingly, Center for the Integration and Advancement of Mew Americans, Inc, (CIANA)
classifies its net assets and changes In net assets as follows:

-Met Assets without donor restrictions — Ned assets that are not subject to donor-imposed restrictions or
the donor-imposed restrictions have expired.

=Met Assets with donor restrictions — Met assats that are subject to donor-imposed resirictions that may
or will be mel either by actions of Cenler for the Integration and Advancament of Mew Amaricans, Inc.
{CLAMA) andlor by the passage of time and net assels that are to be held in perpetulty as directed by
donors. The income from these net asseis is aveilable to support activities as designated by the donors,

Revenues are reported as increase in net assets without donor restrictions wnless use of the related
assets is imited by donor-imposed restrictions. Expenses are reparted as decreases in net assets without
dondr restriclions. Gains and losses on assets and liakilibes are reported as increases or decreases in
net assets without donor restrictions unless their use s restricted by explicit donor restriction or by kaw.

See independent accountant’s review report.
Page =6 -



CENTER FOR THE INTEGRATION AND ADVANCEMENT OF NEW AMERICANS, INC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Use of Estimates and Assumptions

The preparation of financial statements conforms to sccounting principles generally accepted in the
United States of Amarica ("US GAAP"). Those principles require management to make estimates and
assumptions thal affect the reported amounts of assets and liabilities and disclosure of contingant assats
and liabilities at the date of the financial statements and the reported amounts of revenues and Bxpenses
during the reporting period. Due to the inharant uncerainty in making those estimates, actual results
reported in fulure pedods could differ from such estimates.

Cash and Cash Equivalents

The Organization considers cash in banks, and other highly liquid investments with an original maturity
date of three months or less to be cash equivalents,

Functional Allecation of Expenses

Thie costs of providing the various programs and othar activities have been summarized on a functional
basis in the siatements of activities. Accordingly, certain costs have been aliocated among the program
and supporting services benafited. Management and genaral expenses include those expanses thal are
not directly identifiable with other specific functions but provide for the overall support and direstion of
Clapa,

Uncartainly in Incomea Taxes

ClaMA applies the provision of FASB ASC 740, Income taxes. Management has considered possible

areas of uncertain tax positions and possible areas of rigk to its tax exempt-siatus. Menagemsant has
concluded that the Organization has no uncertain tax positions and its tax- exempl status would susiain

examination,

Commitments and Gontingencies

Government contract grants may be sublect to suwdit by the funding sources, Disallowances and
adjustmants, which are considered to be material to the financial statemants, if any, resulting from such
sudit would be reflacted in the financial statemeants.

Fair Value Measurements

FASB ASC B20, "Fair Value Measuremenis” defines falr value for cenaln financial and nonfinancial assats
and liabliiles that are recorded at fair value, esiablishes a framework for measuring fair value and
expands disclosures about fair value measurements. It reguires that an enfity measure is financial
instruments o base fair value on exit prica, maximize the use of cbsarvable units and minimize the use
of unobservable Inpuls to determing the exit price. It establishes a hierarchy which prioritizes the inputs
to valuation techniques used lo measure fair value, This hierarchy increases the consistency and
comparability of falr value measuremenis and related disclosures by maximizing the use of observable
inputs and minimizing the use of unobservable inputs by requiring that cbsarvable inputs be used when
avallable. Observable inputs are inputs that reflect the assumptions market participants would yse In
Pricing the asseis or labilities based on markel data oblained from sources independeni of the

Organlzation.

See independent accountant’s review report.
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CENTER FOR THE INTEGRATION AND ADVANCEMENT OF NEW AMERICANS, INC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Unciservable inputs are inputs that reflect the Organization's own assumptions about the assumptions
markat participants would use in pricing the asset or liability developed based on the best information
available in the circumstances. The hierarchy prioritizes the inputs into three broad levels based on the
rafiabllity of the inputs as follows:

Leval 1 - Inputs are quoted prices in active markets for kdenticel assets or Habilities that the
Crganizafion has the abilily io access at the measurement date. Valuation of these instruments
does not require a high degree of judgment as the valuations are based on quoted prices in active
markels thal are readily and regulary available,

Level 2 - Inputs other than quoted prices In active markats that are either directly or Indirectly
observable as of the measurement date, such as quoted prices for similar assets or fiabilitias;
quoted prices in markets that are not active; or other inputs that are observable or can be
cormoborated by observable market data for substantially the full term of the assets or liabifities.

Leval 3 - Valuations based on Inputs that are unobservable and not cormoborated by market data.
The fair value for such assets and liabilities is generslly determined using pricing modals,
discounted cash flow methodologies, or similar techniques that incorporate the assumptions a
marke! participant would use in pricing the asset or lability,

The camying velues of certain assets and liabilities of the Ovganization, such as cash and cash
equivalents, current assels, curreni labllities, approximate falr value due o their relatively short
maburites,

Proparty and Equipment

Acquisitions of property and equipment with useful lives greater than ocne year are recorded at cost
Proparty and equipment acquisitions are depreciated using the siraight-line method over the estimated
ugeful lives of the assets.

CASH AND CASH EQUIVALENTS
Az of June 30, 2025, cash and cash equivalents consisted of the following:

JPMorgan Chase Bank, N.A.
account #3423 3 28,805
Chibank account #4810 48,656
Other cash and cash equivalents =
Total Cash and Cash equivalents § 79961

See independent accountant’s review repart.
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CENTER FOR THE INTEGRATION AND ADVANCEMENT OF NEW AMERICANS, INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

PROPERTY AMD EQUIPMENT
As of June 30, 2025, the components of property and equipment ware 85 follows:

Computer and office equipment 5 51,347
Leasehold improvements 21,182
Furniture and fdures 14,688
87227
Less: Accumubated depreciation 570
S 4.B5T
LEASES
ClANA entered into two operating lease agreements for the rental of office spaces in Astoria, New York :
Lease & 1 :
The lease expires on February 28, 2026 and the monthly rent is § 4,562,
Leasa g2 ;

Month-to-month lease and the monthly rent is $ 4,500,

SUBSEQUENT EVENTS

Management has evaluated subsequent events through the date which the financial statements ware
avallable to be issusd, which is MNovembar 10, 2025

All subsequent events requiring recognition as of June 30, 2025, have been incorporated into these
financials statements and there are no other subsequent events that require disclosure in accordance
with FASE ASC Topic 855, “Subsequant Events”,

Sce independent accountant’s review report.
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